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Item 8.01 Other Events.
As previously disclosed, on April 21, 2021, Evolus, Inc., a Delaware corporation (the “Company”), entered into an underwriting agreement (the “Underwriting
Agreement”) with SVB Leerink LLC, Stifel, Nicolaus & Company, Incorporated and Cantor Fitzgerald & Co., as representatives of the underwriters named in
Schedule A thereto (collectively, the “Underwriters”), in connection with the underwritten public offering, issuance and sale by the Company (the “Offering”)
of 9,000,000 shares (the “Firm Shares”) of the Company’s common stock, par value $0.00001 per share (the “Common Stock”). The public offering price was
$9.50 per share, and the Underwriters agreed to purchase the Firm Shares pursuant to the Underwriting Agreement at a price of $8.93 per share (the “Purchase
Price”). In addition, pursuant to the Underwriting Agreement, the Company granted the Underwriters an option (the “Option”), exercisable for 30 days, to
purchase up to 1,350,000 additional shares of Common Stock at the Purchase Price.
On April 26, 2021, the Underwriters notified the Company that they had elected to exercise their Option to purchase the additional 1,350,000 shares in full (the
“Option Shares”). The offering of the Option Shares closed on April 28, 2021. The estimated net proceeds to the Company from the Offering (including the
sale of both the Firm Shares and the Option Shares), after deducting the Underwriters’ discounts and commissions and the Company’s estimated Offering
expenses, are $92.1 million.
A copy of the legal opinion and consent of O’Melveny & Myers LLP relating to the Option Shares is attached as Exhibit 5.1 hereto.
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Opinion of O’Melveny & Myers LLP.
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April 28, 2021
Evolus, Inc.
520 Newport Center Drive, Suite 1200
Newport Beach, CA 92660
Re: Exercise of Option to Purchase 1,350,000 Shares of Common Stock of Evolus, Inc.
Ladies and Gentlemen:
We have acted as special counsel to Evolus, Inc., a Delaware corporation (the “Company”), in connection with the offer and sale by the
Company under the prospectus supplement, dated April 21, 2021, to the prospectus, dated April 15, 2019, of 9,000,000 shares of the Company’s
common stock, par value $0.00001 per share (the “Common Stock”), and the grant to the Underwriters (defined below) of an option to
purchase an additional 1,350,000 shares of Common Stock (the “Option Shares”) pursuant to that certain underwriting agreement, dated as of
April 21, 2021 (the “Underwriting Agreement”), by and among the Company and the several underwriters named therein (the
“Underwriters”). On April 26, 2021, the Underwriters exercised their option to purchase all of the Option Shares. The Option Shares are being
offered and sold pursuant to (i) a registration statement on Form S-3 (File No. 333-230466), including the amendment thereto (the “Initial
Registration Statement”), initially filed by the Company with the Securities and Exchange Commission (the “Commission”) on March 22,
2019, amended on April 10, 2019 and declared effective by the Commission on April 15, 2019; and (ii) a registration statement on Form S-3
(File No. 333-255423) (together with the Initial Registration Statement, the “Registration Statements”) filed by the Company with the
Commission pursuant to Rule 462(b) promulgated under the Securities Act of 1933, as amended, on April 21, 2021.
In rendering the opinion below, we examined originals or copies of those corporate and other records and documents we considered
appropriate. We assumed the genuineness of all signatures, the authenticity of all documents submitted to us as originals and the conformity with
originals of all documents submitted to us as copies.
Based on this examination, we are of the opinion that the issuance of the Option Shares have been duly authorized by all necessary
corporate action on the part of the Company and, upon payment for and delivery of the Option Shares in accordance with the Underwriting
Agreement, the Option Shares will be validly issued, fully paid and non-assessable.
The law governed by this opinion letter is limited to the present General Corporation Law of the State of Delaware. We express no
opinion herein as to any other laws, statutes, regulations or ordinances of any other jurisdiction.
This opinion is being furnished in accordance with the requirements of Item 601(b)(5) of Regulation S-K promulgated under the
Securities Act, and no opinion is expressed herein as to any matter pertaining to the contents of the Registration Statements, the prospectus
included in the Initial Registration Statement or any prospectus supplement, other than as expressly stated herein with respect to the Option
Shares.
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We hereby consent to the use of this opinion as an exhibit to a Current Report on Form 8-K and the incorporation by reference of this
opinion as an exhibit to the Registration Statements and to the reference to this firm under the heading “Legal Matters” in a prospectus
supplement to the prospectus constituting part of the Initial Registration Statement. This opinion is expressly limited to the matters set forth
above, and we render no opinion, whether by implication or otherwise, as to any other matters. This letter speaks only as of the date hereof and
we assume no obligation to update or supplement this opinion to reflect any facts or circumstances that arise after the date of this opinion and
come to our attention, or any future changes in laws.

Respectfully submitted,
/s/ O’Melveny & Myers LLP

